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UNCLASSIFIED 
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ORIGIN OPIC-06 

INFO OCT-01 EA-09 ISO-OO EB-07 ARA-10 COME-OO AID-05 /038 R 

DRAFTED BY OPIC/ID/NEA:AMKRAMISH;JCD 
APPROVED BY EB/IFD/OIA:RJSMITH 
OPIC/ID/NEA:DTRBOVICH 
OPIC/ID/VP:GRCOOPER,JR. 

EB/IFD/OIA:DHSTEBBING 
EA/K : PM A YHEW (INFO) 

073598 

R 302343Z OCT 75 
FM SECSTATE WASHDC 
TO AMEMBASSY SEOUL 

UNCLAS STATE 257936 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: DOW AND AGRICO: OPIC 

1. ON OCTOBER 21, OPIC BOARD AUTHORIZED OPIC MANAGEMENT 
TO ISSUE INSURANCE ON DOW AND AGRICO PROJECTS, SUBJECT TO 
PARTICIPATION BY BOTH INVESTORS IN PROPOSED NEW RISK 
SHARING ARRANGEMENT FOR MAJOR U. S. COMPANIES MAKING LARGE 
INVESTMENTS IN EXCESS EXPOSURE COUNTRIES. 

2. BRIEFLY, U. S. INVESTORS MAKING INVESTMENTS OVER 

5 MILLION DOLLARS IN EXCESS EXPOSURE COUNTRY, I.E., COUNTRY 
HAVING MORE THAN 100 MILLION DOLLARS OUTSTANDING EXPOSURE, 
WOULD AGREE TO SHARE RISK WITH OPIC IN EVENT LOSS IN ONE OR 
SEVERAL EXCESS EXPOSURE COUNTRIES EXCEEDING 100 MILLION 
DOLLARS. CONTINGENT OBLIGATION ASSUMED BY INVESTOR WOULD 
BE DETERMINED BY FRACTION, THE NUMERATOR BEING THE AMOUNT OF 
COVERAGE WRITTEN AND THE DENOMINATOR THE AGGREGATE OPIC 
INSURANCE IN EXCESS EXPOSURE COUNTRIES OVER 100 MILLION 

DOLLARS. THIS LATTER AMOUNT, AS OF JUNE 30, WAS APPROXI 
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MATELY 1.3 BILLION DOLLARS IN 8 COUNTRIES FOR EXPROPRIATION 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


RISK. PROPOSAL CONTAINS NEGOTIABLE STOP-LOSS PROVISION 
BASED ON SENSITIVITY OF INVESTMENT. INVESTORS SEEKING 5 
MILLION DOLLARS OR LESS IN INSURANCE IN EXCESS EXPOSURE 
COUNTRIES NOT REQUIRED TO PARTICIPATE. OPIC FORWARDING 

COPY OF PAPER PROVIDING DETAILS PROPOSED ARRANGEMENT. 

3. DOW AND AGRICO MANAGEMENT NOW CONSIDERING ARRANGEMENT 
IN LIGHT OF: (1 ) INVESTMENT PLANS IN KOREA, BRAZIL AND 

OTHER COUNTRIES OF EXCESS EXPOSURE AND (2) COSTS AND 
BENEFITS OF ALTERNATIVES. 

4. WILL KEEP YOU ADVISED. INGERSOLL 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: INSURANCE 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 30 OCT 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975STATE257936 

Document Source: CORE 

Document Unique ID: 00 

Drafter: AMKRAMISH;JCD 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750378-0047 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 9751 08/aaaaagzb. tel 

Line Count: 74 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN OPIC 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: buchantO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 28 OCT 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <28 OCT 2003 by MaustMC>; APPROVED <03 FEB 2004 by buchant0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: DOW AND AGRICO: OPIC 

TAGS: EINV, KS, US, DOW CHEMICAL, OPIC, AGRICO 

To: SEOUL 

Type: TE 
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